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The Fund aims to provide subscribers with on demand access to funds while
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achieving capital preservation coupled with higher returns than comparable bank
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capital.

Investment strategy
Fund has consistently outperformed Overnight EIBOR except from Q2’22 onwards, attributed to

accelerated rate hikes. Q2’22 onwards fund has moved into a defensive position by placing Wakala
deposits on a short-term basis and post rate stabilization will move to enhance long-term returns through

Products Sharia compliant UAE domiciled a

maturity transformation as well as laddering techniques.

annualized

Benchmark EIBOR ON )
MTD #ovalized YTD wovalzed Since inception

Investment style Money funds Fund 3.83% 3.49% 1.17%

UAE government sovereign Sukuk Benchmark 5.10% 4.84% 1.44%

Assets
Placements with investment grade UAE banks

10% per UAE government issuance
Exposure
20% per counter party bank Months to maturity

2 years for UAE government sovereign Sukuk

Durations
1 year for placements with UAE banks
Currency USD / AED for UAE government issuance ® <1 month
AED for placements with UAE banks
12% -
Maturity Maximum overall weighted average of 120 days 74% ’ 2-3 months

g >3 months
Key metrics 14%

Gross Yield MTD annualized 4.83%

Assets are diversified across a range of durations utilizing maturity transformation techniques to
boost returns to subscribers. Currently the Fund weighted average maturity is 76 days as 74% of
assets are with a duration of less than 1 month.

Net Yield MTD “nualized 3.83%

Weighted Average Maturity 76 days

Asset allocation
Fund key information

Inception Fund N
Date 23-Dec-2019 Manager Al Ramz PJSC

91%
Fund Registration  UAE Administrator Al Ramz PJSC m Wakala deposits

Herbert Smith
Freehills

Auditor Ernst & Young Law Firm cash

Currency AED Custodian FAB
9%

NAV 152 million Financial Year 31-December
End

Despite sizeable increase in credit pricing of eligible sovereign issuers, pricing remains compressed.
Min. Subscription AED 1.00 Fund Type Open Ended The proportion of UAE sovereign issuances will be enhanced as pricing becomes more attractive.
Currently, allocation is dominated by Wakala placements with a diversified number of UAE

0.10% or

Custodian Fee i 9
AED 100k p.a. Registrar 0.10% p.a.

investment grade banks.

Management 0.75% p.a. Administrator 0.10% p.a. Contact details

. Subscription &
Audit Fee AED 31,500 p.a. Rl: d:::ptilzz Daily Email: sky_one_admin@alramz.ae
P Tel: 97126262626
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The value of the investment and the income from it can fall as well as rise as the Fund/ investment products are subject to investment risks, including the possible loss of the princip:
raphical and asset class risks, whereby it might be difficult for an investor to realize an investment in the Fund, or to obtain information about performance. The value of investments and the income derived from them may go down as well as up and you may not receive
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back all the money which you invest. For a full outline on applicable fees, please refer to the Fund's prospectus, supplement or term sheet



