
 

Sky One Money Market Fund Managers & Al Ramz PJSC Asset Management are regulated by the Securities and Commodities Authority. 
The information and opinions expressed herein are made in good faith and are based on sources believed to be reliable but no representation or warranty, express or implied, is made as to their accuracy, completeness or correctness. These opinions are not intended to serve as authoritative investment advice and should not be used 

in substitution for the exercise of own judgment. This information, including any expression of opinion, has been obtained from or is based upon sources believed to be reliable, and is believed to be fair and not misleading. Any opinion or estimate contained in this material is subject to change without notice. Neither Al Ramz 

Corporation & Al Ramz Capital together “Al Ramz Group” nor any of its directors or employees give any representation or warranty as to the reliability, accuracy or completeness of the information, nor do they accept any responsibility arising in any way (including by negligence) for errors in, or omissions from the information. Al Ramz 

is regulated by the Securities and Commodities Authority (’SCA”). For further details of the investment products available from Al Ramz Group please contact your local branch. This document is provided for information and illustration purposes only. It does not constitute a solicitation, recommendation or offer to buy or sell any specific 

investment product or subscribe to any specific investment management or advisory service. Prospective investors in the Fund must obtain and carefully read the Fund’s most recent Term Sheet, Prospectus and Supplement, as applicable, as well as seek separate, independent financial advice if required prior to making an investment in 

the Fund to assess the suitability, lawfulness and risks involved. Al Ramz Group will not be held liable for actions taken, or not taken, as a result of the publication of this document. This information is not for distribution to the general public but for intended recipients only and may not be published, circulated, reproduced or 

distributed in whole or part to any other person without the written consent of Al Ramz Group. Where this information relates to the Fund or an investment product licensed to be marketed, it is directed to persons authorized to invest in the Fund/ investment product as applicable, and residing in jurisdictions where the Fund/ investment 

product is authorized for distribution or where no such authorization is required. Prospective investors should be aware that investment in the Fund carries a significant degree of risk. The Fund/ investment product is intended for sophisticated investors only who understand the risks involved in investing in the Fund / investment product 

and can withstand any potential loss there from. The Fund/ investment product may not be guaranteed, and historical performances are not indicative of the future or likely performance and should not be construed as being indicative of or otherwise used as a proxy for the future or likely performance of the Fund/ investment products. 

The value of the investment and the income from it can fall as well as rise as the Fund/ investment products are subject to investment risks, including the possible loss of the principal amount invested. The information contained herein does not have any regard to the specific investment objectives, financial situation or the particular 

needs of any person. Furthermore, the Fund contains specific geographical and asset class risks, whereby it might be difficult for an investor to realize an investment in the Fund, or to obtain information about performance. The value of investments and the income derived from them may go down as well as up and you may not receive 

back all the money which you invest.  For a full outline on applicable fees, please refer to the Fund’s prospectus, supplement or term sheet. 

Sky One Money Market Fund 
Fact Sheet 30 September 2021 
MTD 0.19% annualized 
 

Months to maturity   
 

 
Assets are diversified across a range of durations utilizing maturity transformation techniques to 
boost returns to subscribers. Currently the Fund weighted average maturity is 144 days as 8% of 
assets are with a duration of less than 1 month. 
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Investment objective 
 

The Fund aims to provide subscribers with on demand access to funds while 
achieving capital preservation coupled with higher returns than comparable bank 

rates. The Fund primarily invests in UAE government sovereign Sukuk and 
investment grade sharia compliant placements with UAE banks. Maturity 

transformation techniques are employed to optimize returns whilst preserving 
capital. 

 Investment strategy  

Products  Sharia compliant UAE domiciled assets 

Benchmark EIBOR ON 

Investment style  Money funds  

Assets  
UAE government sovereign Sukuk  

Placements with investment grade UAE banks 

Exposure  
10% per UAE government issuance 

20% per counter party bank 

Durations  
2 years for UAE government sovereign Sukuk  

1 year for placements with UAE banks 

Currency   
USD / AED for UAE government issuance  

AED for placements with UAE banks 

Maturity  Maximum overall weighted average of 120 days  
 

 Key metrics 

Gross Yield MTD 
annualized  0.98% 

Net Yield MTD annualized 0.19% 

Weighted Average Maturity 144 days 

 

Fund key information 

Inception  
Date 23-Dec-2019 

Fund 
Manager 

Al Ramz PJSC 

Fund Registration UAE Administrator Al Ramz PJSC 

Auditor Ernst & Young Law Firm 
Herbert Smith 
Freehills 

Currency AED Custodian FAB 

NAV 61.43 million 
Financial Year 
End 

31-December 

Min. Subscription AED 1.00 Fund Type Open Ended 

Custodian Fee 
0.10% or  

AED 100k p.a. 
Registrar 0.10% p.a. 

Management 0.75% p.a. Administrator 0.10% p.a. 

Audit Fee AED 31,500 p.a. Subscription & 
Redemption 

Daily 

ISIN AED000830011 CFI-CODE EUOIXR 
 

 

Performance  

 
Further to initial setup phase, the Fund has consistently outperformed Overnight EIBOR which 
witnessed decline during the current month. 
  

             MTD annualized                 YTD annualized             Since inception annualized 

  Fund                 0.19%                          0.17%                             0.26%  

  Benchmark                    0.14%                          0.13%                             0.33%  
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Asset allocation 

 
 
Despite sizeable increase in credit pricing of eligible sovereign issuers, pricing remains compressed.  
The proportion of UAE sovereign issuances will be enhanced as pricing becomes more attractive.  
Currently, allocation is dominated by Wakala placements with a diversified number of UAE 
investment grade banks. 
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Contact details 
 
Email: sky_one_admin@alramz.ae 
Tel: +97126262626 
Website: www.alramz.ae 

 


