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Additional Terms of Business
International Trading (including US Market)

Introduction

These additional terms of business as amended from time to time
(the International Trading Terms) shall apply to your International
Trading activity whereby Al Ramz arranges or carries on transactions
for you and on your instructions in financial products and
instruments (Foreign Securities) that are traded on a securities
market established outside of the United Arab Emirates
(Foreign Market).

By ticking the appropriate box and signing the Account Opening
Form you have agreed to be bound by these International
Trading Terms.

These International Trading Terms must be read in conjunction with,
and are intended to supplement, the General Terms which together
shall form a binding agreement (“Agreement”) between you and us
and are incorporated by reference and shall be deemed to have the
same force and effect as if set out in full therein. In the event of any
inconsistency between these International Trading Terms and the
General Terms, these International Trading Terms shall
take precedence.

Capitalised terms and expressions, unless defined in the body of
these International Trading Terms, have the meaning given to them
in Schedule 1 of the Al Ramz Capital LLC General Terms of Business
(General Terms). In these International Trading Terms, a reference to
a Foreign Market may be construed to include references to such
Foreign Market’s central depository or clearing house, as the
context may require.

Effective Date and Term

Provided that we have determined that International Trading is
suitable and appropriate for you, these International Trading Terms
will come into force when we:

sign the Account Opening Form (the Effective Date) where you have
indicated your wish to receive International Trading services; or

notify you in writing of our acceptance of your request to receive
International Trading services and shall continue in full force and
effect until terminated.

International Trading Account

The account we open and provide you access to in order for you to
carry on International Trading activity (International Trading
Account) shall be separate from any other trading account that you
may have with us.

Al Ramz may, at its sole discretion, make available to you the
following types of International Trading Accounts which allow you
to carry on International Trading activity:

the trading account(s) in the name of Al Ramz where Al Ramz holds
your Foreign Securities along with those of other Al Ramz clients,
and which Al Ramz uses to carry on International Trading activity on
your behalf (Pooled Account); and/or

the trading account(s) in your name or in the name of your client, at
Al Ramz, at the relevant Foreign Market, and/or member of such
Foreign Market who will execute your order (Foreign Broker), which
you authorise Al Ramz to use for carrying on International Trading
activity on your behalf (Fully Disclosed Account).
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By agreeing to provide the International Trading service to you, Al
Ramz may not be deemed to be advising you to conduct
international trading, recommending international trading to you, or
that we believe that international trading is suitable for you.

Your duly appointed representative(s) whose details shall be duly
provided in writing to us (the Authorised Representatives) may
carry on International Trading through your International Trading
Account. You accept all risks arising from your Authorised
Representatives’” use of your International Trading Account,
including any and all losses or damages incurred or suffered by you
or any third party as a result of this. Al Ramz shall not, under any
circumstances, accept any liability in respect of such losses
and or damages.

You acknowledge and agree that:
you will only be able to carry out International Trading in respect of:

Foreign Securities which Al Ramz in its sole discretion agrees to deal
with on your behalf; and

specified Foreign Markets, a list of which can be found at: alramz.ae
and as amended from time to time.

you shall specify in writing on which Foreign Market you wish to
engage in International Trading activity. In doing so, you agree to
comply with the requirements which relate to trading on the
relevant Foreign Market, including but not limited to providing any
requested documents and information to allow such Foreign Market
or Foreign Broker (as the case may be) to meet their regulatory
requirements. You further understand and agree that Al Ramz shall
not provide its International Trading services to you in relation to the
relevant Foreign Market before it receives the relevant foreign
party’s confirmation that such International Trading activity
may commence;

in providing instructions to Al Ramz, either acting in your own
capacity or through your Authorised Representatives, you thereby
authorise Al Ramz to take all necessary measures, steps and actions
in respect of such Foreign Securities under your International
Trading Account;

any periodic payments which may arise from a Foreign Security held
in your International Trading Account (such as dividends or
interests) will be deposited into your International Trading
Account; and

any bonus shares or split shares awarded on Foreign Securities held
in your International Trading Account will be deposited into your
International Trading Account.

For US Market Trading Only

For the purpose of these terms, the term “US Market" refers to the
regulated financial markets located within the United States of
America where securities are bought and sold, and subject to the
regulatory oversight of the Securities and Exchange Commission in
the United States of America This includes, but not limited to the
New York Stock Exchange (NYSE) and NASDAQ.

You acknowledge and agree that:

you carry out International Trading activity in the US Market through
a pooled account, which is a trading account in the name of Al Ramz
where Al Ramz holds your Foreign Securities in the US Market along
with those of other Al Ramz clients; and
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in providing instructions to Al Ramz, either acting in your own
capacity or through your Authorised Representatives, you thereby
authorise Al Ramz to take all necessary measures, steps and actions
in respect of such Foreign Securities in the US Market through the
pooled account under the name of Al Ramz in accordance with
Clause 4 below.

Operating your International Trading Account

When executing an order for an International Trading transaction:
you will provide clear instruction to Al Ramz which set out all the
necessary details, using the means and the format communicated to

you from time to time, for Al Ramz to route your instruction to the
relevant Foreign Broker for execution; and

(b) Al Ramz will route your order on your behalf to the relevant Foreign

(©

(d)
(e)
0]

(i)
(i)

4.2

(a)

(b)

©)

Broker for execution;

Al Ramz will send you the necessary trade confirmation following
the execution of your order. You understand and agree that the
timing of the trade confirmation will depend on the Foreign Market
and/or the Foreign Broker, and that Al Ramz may not be held liable
for any delay caused by the Foreign Market or the Foreign Broker;

you may cancel or amend such order only before it is executed;
Al Ramz may reject, cancel or reverse such order if:

it is required to do so under applicable laws and regulations in the
UAE or under the laws which apply to the Foreign Market or
Foreign Broker;

if it suspects that such order was placed inadvertently; or

if Al Ramz in its sole discretion deems the order to be deficient.
You understand and agree that you will be liable for any cost
incurred for rejecting or reversing an order in reliance on the above.

You acknowledge and agree to the following:

when you place an International Trading order with Al Ramz to trade
in Foreign Securities on a Foreign Market, we will route your order
through to the relevant Foreign Broker for execution in our capacity
as your agent;

Al Ramz will assess, in its sole discretion, the routing of your
International Trading orders and whether to combine your orders
with the orders of other Al Ramz clients against a number of factors
that serve your interests, which include among other things the
speed of execution, price improvement opportunities (executions
at prices superior to the prices then prevailing inside the financial
markets), automatic execution guarantees, the availability of
efficient and reliable order handling systems, the level of service
provided, the cost of executing orders, and reciprocal
business arrangements;

by agreeing to enter into these International Trading Terms, you
expressly authorise Al Ramz to combine your orders with other
orders, including those of other Al Ramz clients or the clients of the
Foreign Broker;
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you are solely responsible for being aware of the rights and terms
and conditions which attach to any Foreign Securities held in your
International Trading Account, including but not limited to, any
valuable rights that any Foreign Securities may impart that expire
unless some action is taken. For the avoidance of doubt, you
understand and agree that Al Ramz shall not be responsible for
notifying you in relation to the exercise of any such rights before
their expiration, and therefore, may not be held liable for not doing
so. Notwithstanding the above, Al Ramz may at its sole discretion
take any action which aims to preserve such rights before
expiration. Al Ramz’s exercise of such discretion shall not create a
duty for Al Ramz to manage your International Trading Account on
your behalf, and therefore, it may not be held liable for not doing so;

Al Ramz shall not engage in transactions on your behalf in respect of
your International Trading Account without express instructions
from you, except as required under Applicable Laws and
Regulations or by the regulatory authorities; and

the timing for executing your order for an International Trading
transaction, and any related activity such as sending trade
confirmation or amending or cancelling an order, is subject to the
Foreign Market and/or Foreign Broker’s business timings in the time
zone that applies to them. You undertake to review every trade
confirmation Al Ramz sends to you, and notify Al Ramz of any
concerns you have in that respect within 3 Business Days of Al Ramz
sending you such confirmation, failing which you will be deemed to
have accepted and to be bound by such confirmation;

the settlement of your International Trading transaction is the
responsibility of the Foreign Market and/or Foreign Broker; and

foreign laws and regulations applicable to a Foreign Market may
give rise to such Foreign Market possessing wide discretion and
powers in relation to trades executed on such Foreign Market,
which may include the power to terminate or close out an order or
transaction, compel the exercise of set-off rights, or otherwise
undertake a combination of such actions, steps or measures as the
Foreign Market may deem fit. You agree to be bound by such
actions, steps or measures and not to hold Al Ramz liable for the
actions, steps or measures undertaken by a Foreign Market.

Where we arrange for your assets to be held overseas under this
Agreement, you further acknowledge and agree that there may be
different settlement, legal and regulatory requirements in the
relevant overseas jurisdictions from those applying in the
United Arab Emirates.

You further acknowledges and agree that the Foreign Broker and/or
Al Ramz shall also have the right to liquidate all or any part of your
account without prior notice to you: (1) if the cash balance in Client’s
account becomes negative, (2) in the event of interest accruals due
to a negative settled cash balance, (3) in the event of unpaid
American Depositary Receipts or market data fees, (4) in the event
that Client is unable to afford a commission charge or exchange fees
for a trade, (5) in the event that Client submits a market order that
executes above their cash balance, (6) in the event that Client
submits a limit order both above the current market price and above
their cash balance or (7) as the Foreign Broker or Al Ramz reasonably
deems liquidation necessary. You understand and acknowledge that
Al Ramz will not have any liability to you for any losses or damages
sustained by you in connection with such liquidations.
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Authorisations to act on your behalf

By agreeing to these International Trading Terms, you hereby
appoint and authorise Al Ramz to:

make all the necessary arrangements for Al Ramz to:

open your Fully Disclosed Account Trading Account with the
relevant Foreign Broker, as the case may be; and

relay your transaction orders to such Foreign Broker for execution
on a Foreign Market as per your instructions; and

execute any currency exchange transaction on funds held in your
International Trading Account for carrying on International Trading
activities, or whenever this may be necessary for complying with the
relevant Applicable Laws and Regulations. You acknowledge and
agree that Al Ramz shall not be liable for any losses suffered as a
result of such currency exchange transaction, including when there
is a change in the currency exchange rate between the time you
place a purchase order and the time your order settles and where
you shall bear any such price difference.

We shall not use your assets to secure in any way any debt or
obligation owed by us to any third party, save and except where
such assets are required to be used as collateral in cases of foreign
currency trading carried out by us on your behalf.

We will not transact any order unless we have clear funds available
to complete the International Trading transaction.

Commissions and Fees

In addition to any Fees you may be required to pay to us under the
General Terms, you hereby agree to pay any and all commissions,
fees and any other charges (which may include but is not limited to
brokerage commissions) due to any Foreign Market or Foreign
Broker in respect of your International Trading activity, including any
custody and currency exchange fees incurred in the course of
such activity.

Al Ramz will debit from your International Trading Account upon the
execution of an International Trading transaction any commissions,
fees and other charges you owe to us.

Representations, warranties and undertakings

In addition to the representations, warranties and undertakings you
make to us under the General Terms, you hereby agree represent
and warrant to us as of the Effective Date that:

you understand and agree that Al Ramz may, in its sole discretion,
prohibit or restrict your International Trading activities at any time
and without prior notice to you;

all transactions in Foreign Securities executed through your
International Trading Account will be deemed to have been
authorised and executed by you and therefore, binding on you;

you understand and agree that Al Ramz is not required to provide
you with a “Best Execution Rate” when it arranges or executes a
transaction on your instructions on a Foreign Market, as this is
provided for under the relevant Applicable Laws and Regulations;

you will deposit sufficient assets in your International Trading
Account before carrying on any International Trading transaction,
and as Al Ramz may request from time to time;
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you undertake that you shall pay in full the value of any Foreign
Security you subscribe to using your International Trading Account,
in addition to any commission and fees due to Al Ramz, the relevant
Foreign Market(s), bank(s), local taxes, international taxes and any
other expenses accruing in connection with any Foreign Securities
purchased under your International Trading Account, before selling
or otherwise trading with such Foreign Security;

you will continue to be liable for all collateral you provide to us in
relation to International Trading;

you are and shall remain compliant with all Applicable Laws and
Regulations as these may apply to you, including any applicable
rules, foreign or domestic and those of the Foreign Market, as these
may apply to your International Trading activity and any Foreign
Security you deal in, and that Al Ramz shall not be responsible to
ensure that you remain compliant with any such Applicable Laws
and Regulations as these apply to your International Trading activity.

Al Ramz undertakes to:

deliver to you any Foreign Securities or funds which are the
proceeds of a transaction in Foreign Securities on a Foreign Market
which Al Ramz carries out as per your instructions; or

indemnify you for any loss suffered that is directly related to the
Foreign Broker’s default, or to AlRamz’s or the Foreign Broker’s acts
in executing a transaction on a Foreign Market your behalf. For the
avoidance of doubt, Al Ramz’s duty to indemnify you under this
clause does not apply where you hold your assets in custody with a
custodian that settles transactions on a deliver-versus-payment
basis, as Al Ramz is not required under the relevant Applicable Laws
and Regulations to indemnify you in such case.

Subject to the limitations outlined in these terms and all applicable
law, Al Ramz undertakes the safekeeping and protection of your
Foreign Securities and cash held within the International Trading
Account. This undertaking extends to the fulfilment of our
obligations to you in the event of a breach of agreement by the
relevant Foreign Broker or any loss suffered by you due to the
actions or negligence of the relevant Foreign Broker. For avoidance
of doubt, such undertaking does not cover the situation where your
Foreign Securities are held through a third-party custodian as
required in the applicable laws and regulations in the relevant
Foreign Market.

In the event of a breach of contract or any loss caused by a Foreign
Broker, we shall have the right to pursue legal recourse against the
Foreign Broker on your behalf, provided that we have such right of
recourse in the agreement between us and that Foreign Broker. In
such case, we will take all reasonable measures to recover any losses
or damages incurred by you due to the actions or negligence of the
Foreign Broker.

You agree to indemnify us on demand (whether before or after
termination of this Agreement) and hold us harmless for any liability,
loss, charge, demand, proceedings, cost or expense, including legal
fees, that we may suffer, pay or incur as a result of or in connection
with the performance by us in good faith of its obligations and
services under this Agreement.

Statements
We will provide you with a statement of your International Trading

Account on a monthly basis. You may also request a statement of
your account at any time.
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9.0 Amendment

9.1 These International Trading Terms may be amended in the same
manner provided for under the General Terms.

10.0 Risk Disclosure

10.1 You acknowledge and understand that the list of risks associated
with International Trading in Securities (the Risk Disclosure), as
these are disclosed to you by Al Ramz and made available to you
online on the website of Al Ramz is not is not an exhaustive
disclosure of all of the risks associated with the International Trading
services as provided to you by Al Ramz.

10.2 We may update the Risk Disclosure, as notified to you, from time
to time.

10.3By agreeing to be bound by the General Terms and these
International Trading Terms or undertaking International Trading
activity you:

(a) declare that you have reviewed, understood and accepted the risks
associated with the International Trading services, and accepted
these risks; and

(b) represent that you have been, are, and will be solely responsible for
making your own independent appraisal and investigation into the
risks of each transaction you enter into when carrying on
International Trading activity.

10.4You acknowledge and agree that it is your responsibility to ensure
that your decisions are made on a well-informed basis and that you
should undertake your own assessment as to the suitability of
trading in Securities in light of your experience, objectives, financial
resources and your specific needs, and that you stay up to date with
the Risk Disclosure as updated by Al Ramz from time to time.

10.5 You understand that:

(a) youshould be able to bear the risk of potential losses, and if you are
anatural person you should only invest capital that you can afford to
lose without impacting your standard of living and proportionate to
your income;

(b) any transaction we execute for you on a Foreign Market will be
denominated in a foreign currency, which may give rise to foreign
currency-related risks;

(c) holding Foreign Securities in a Pooled Account is subject to the
following risks:

(i) the Foreign Securities may be at risk if the Foreign Broker holding
the Pooled Account or the custodian providing custody for it
becomes insolvent;

(i) you will not have direct control or visibility over the Foreign
Securities held in a Pooled Account;

(iii) in case of a dispute between you and the broker holding the Pooled
Account, identifying your securities may be more difficult; and

(iv) comingling your Foreign Securities with those of other clients can
cause a default affecting another client to impact your Foreign
Securities held in the same Pooled Account.

(d) we may refuse to execute an International Trading transaction on
your behalf if such transaction may cause us to breach our capital
adequacy requirements under the applicable law and regulations.
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11.0 Termination

11.1 These International Trading Terms may be terminated in the same
manner provided for under the General Terms, and such termination
shall have the same effects provided for under the General Terms.
However, you may close your International Trading Account only
after you have settled any and all dues that you have incurred while
making use of the International Trading service.

11.2 In addition to the preceding clause, these International Trading
Terms shall automatically terminate upon the termination of your
Agreement with us, in addition to any of the grounds for termination
that are provided for under the General Terms.

11.3 The termination of these International Trading Terms does not
impact any other agreement or legal relationship you may have with
us or any other affiliate of Al Ramz. Therefore, you understand and
agree that the termination and/or the amendment of these
International Trading Terms does not terminate or automatically
amend any other agreement or arrangement you may have with us
or any other affiliate of Al Ramz.

12.0 Termination of Money Market Fund standing instructions upon
Opening of US Trading Account

12.1 You agree that, when you open an International Trading Account for
the US Market with us, you agree to simultaneously terminate your
standing instruction to Al Ramz for subscription in the money
market fund and close the money market fund account with Al Ramz
(Money Market Fund Account) and authorize Al Ramz to:

(a) transfer any balances in your Money Market Fund to your trading
account with Al Ramz, and

(b) close your Money Market Fund Account.
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